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SUB J : EXIMBANK TERMS FOR HYUPCHIN-ELLICOTT DREDGE 
REF: SEOUL 4695 

1. APPLICATION FROM ELLICOTT TO EXIMBANK WAS SUBMITTED ON 
15-42.5-42.5 BASIS WITH REPAYMENT TERM OF EIGHT YEARS. 

EXIMBANK COULD CONSIDER CASH PAYMENT REQUIREMENT OF ONLY 
10 PERCENT TO ACCOMMODATE EPB. HOWEVER. FOR THIS AMOUNT 
AND TYPE SALE THE EIGHT YEAR REPAYMENT IS, IN FACT, ON THE 
GENEROUS SIDE. THERE WOULD, THEREFORE BE NO BASIS FOR CON- 
SIDERING LONGER PERIOD UNLESS, OF COURSE, THERE IS FOREIGN 
COMPETITION WITH GOVERNMENT SUPPORT ON A COMMERCIAL BASIS. 
ROGERS 
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